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Rules,  Regulations,  Orders 


TITLE  16— COMMERCIAL  PRACTICES 

CHAPTER  I— FEDERAL  TRADE 
COMMISSION 
(Docket  No.  34451 

In  the  Matter  of  Grove  Laboratories, 
Inc. 

§  3.6  (t)  Advertising  falsely  or  mis¬ 
leadingly — Qualities  or  properties  of 
product:  §  3.6  (x)  Advertising  falsely 
or  misleadingly — Results.  Representing, 
in  connection  with  offer,  etc.,  in  com¬ 
merce,  of  respondent’s  Pazo  Ointment 
and  Dr.  Porter’s  Antiseptic  Healing  Oil 
medicinal,  or  other  similar,  preparations, 
that  respondent’s  said  Pazo  Ointment  is 
a  cure  or  remedy  for  hemorrhoids,  or 
has  any  therapeutic  value  in  the  treat¬ 
ment  thereof  in  excess  of  affording  pal¬ 
liative  relief  in  cases  of  simple  hemor¬ 
rhoids,  prohibited.  (Sec.  5,  38  Stat.  719, 
as  amended  by  sec.  3,  52  Stat.  112;  15 
U.S.C,,  Supp.  rv,  sec.  45b)  [Cease  and 
desist  order.  Grove  Laboratories,  Inc., 
Docket  3445,  June  29,  19401 
§  3.6  (t)  Advertising  falsely  or  mis¬ 
leadingly — Qualities  or  properties  of 
product:  §  3.6  (x)  Advertising  falsely 
or  misleadingly — Results.  Representing, 
in  connection  with  offer,  etc.,  in  com¬ 
merce,  of  respondent’s  Pazo  Ointment 
and  Dr.  Porter’s  Antiseptic  Healing  Oil 
medicinal,  or  other  similar,  preparations, 
that  respondent’s  Dr.  Porter’s  Antiseptic 
Healing  Oil  (a)  is  an  effective  or  stand¬ 
ard  treatment  for  skin  diseases  caused 
by  infection,  or  (b)  is  an  effective  agent 
in  the  treatment  of  dandruff,  falling 
hair  or  diseases  peculiar  to  the  scalp,  or 
(c)  will  promote  the  growth  of  hair  or 
prevent  baldness,  or  (d)  will  destroy 
parasites  usually  associated  with  dan¬ 
druff  and  other  diseases  of  the  scalp, 
prohibited.  (Sec.  5,  38  Stat.  719,  as 
amended  by  sec.  3,  52  Stat.  112;  15 
U5.C.,  Supp.  IV,  sec.  45b)  [Cease  and 
desist  order.  Grove  Laboratories,  Inc. 
Docket  3445.  June  29,  1940] 


ORDER  TO  CEASE  AND  DESIST 

At  a  regular  session  of  the  Federal 
’Trade  Commission,  held  at  its  office  in 
the  City  of  Washington  D.  C.,  on  the  29th 
day  of  June,  A.  D.  1940. 

This  proceeding  having  been  heard  by 
the  Federal  'Trade  Commission  upon  the 
complaint  of  the  Commission,  the  answer 
of  the  respondent,  and  a  stipulation  as  to 
the  facts  entered  into  between  the  re¬ 
spondent  herein  and  W.  T.  Kelley,  Chief 
Counsel  for  the  Commission,  which  pro¬ 
vides,  among  other  things,  that  without 
further  evidence  or  other  intervening 
procedure,  the  Commission  may  issue 
and  serve  upon  the  respondent  herein 
findings  as  to  the  facts  and  conclusion 
based  thereon  and  an  order  disposing  of 
the  proceeding,  and  the  Commission  hav¬ 
ing  made  its  findings  as  to  the  facts  and 
conclusion  that  said  respondent  has  vio¬ 
lated  the  provisions  of  the  Federal  Trade 
Commission  Act; 

It  is  ordered.  That  the  respondent. 
Grove  Laboratories,  Inc.,  a  corporation, 
its  officers,  representatives,  agents,  and 
employees,  directly  or  through  any  cor¬ 
porate  or  other  device,  in  connection 
with  the  offering  for  sale,  sale  and  dis¬ 
tribution  of  its  various  medicinal  prep¬ 
arations  now  designated  as  Pazo  Oint 
ment  and  Dr.  Porter’s  Antiseptic  Healing 
Oil,  or  any  other  preparations  com¬ 
posed  of  substantially  similar  ingredients 
or  possessing  substantially  similar  ther¬ 
apeutic  properties,  whether  sold  under 
those  names  or  under  any  other  name 
or  names,  in  commerce,  as  ‘‘commerce’ 
is  defined  in  the  Federal  Trade  Com¬ 
mission  Act,  do  forthwith  cease  and  de¬ 
sist  from: 

1.  Representing  that  respondent’] 
preparation,  Pazo  Ointment,  is  a  cure 
or  remedy  for  hemorrhoids,  or  has  any 
therapeutic  value  in  the  treatment 
thereof  in  excess  of  affording  palliative 
relief  in  cases  of  simple  hemorrhoids; 

2.  Representing  that  respondent’s 
preparation.  Dr.  Porter’s  Antiseptic 
Healing  Oil 
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(a)  is  an  effective  or  standard  treat¬ 
ment  for  skin  diseases  caused  by  infec¬ 
tion,  or 

(b)  is  an  effective  agent  in  the  treat¬ 
ment  of  dandruff,  falling  hair  or  dis¬ 
eases  peculiar  to  the  scalp,  or 

(c)  will  promote  the  growth  of  hair 
or  prevent  baldness,  or 

(d)  will  destroy  parasites  usually  as¬ 
sociated  with  dandruff  and  other  dis¬ 
eases  of  the  scalp. 

It  is  further  ordered,  that  the  re¬ 
spondent  shall,  within  sixty  (60)  days 
after  service  upon  it  of  this  order,  file 
with  the  Commission  a  report  in  writ¬ 
ing,  setting  forth  in  detail  the  manner 
and  form  in  which  it  has  complied  with 
this  order. 

By  the  Commission. 

[seal]  Otis  B.  Johnson, 

Secretary. 

[F.  R.  Doc.  40-2850;  Filed,  July  10,  1940; 

11:28  a.  m.j 


(Docket  No.  3538] 

In  the  Matter  of  Betty  Wells  Cosmetic 
Company 

§  3.6  (c)  Advertising  falsely  or  mis¬ 
leadingly — Composition  of  goods:  §  3.6 
(jlO)  Advertising  falsely  or  misleading¬ 
ly — History  of  product:  §  3.6  (n)  (2) 
Advertising  falsely  or  misleadingly — 


Nature — Product:  §  3.6  (t)  Advertising 
falsely  or  misleadingly — Qualities  or 
properties  of  product:  §  3.6  (x)  Ad¬ 
vertising  falsely  or  misleadingly — Re¬ 
sults.  Representing,  in  connection  with 
offer,  etc.,  in  commerce,  of  respondent’s 
“Tissuefane”  and  “Tissuefane  Prepara¬ 
tory  Oil”  cosmetic,  or  other  similar  prep¬ 
arations,  that  said  “Tissuefane”  will  (1) 
nourish  the  skin,  build  tissue  or  strength¬ 
en  facial  muscles,  or  (2)  remove  black¬ 
heads  or  have  any  effect  thereon  in  ex¬ 
cess  of  removing  the  superficial  dirt  on 
the  surface  thereof,  or  (3)  remove  lines, 
pimples  or  crow’s-feet,  or  (4)  rejuvenate, 
preserve,  stimulate  or  beautify  the  skin 
except  to  the  extent  that  said  prepara¬ 
tion  may  temporarily  stimulate  the  skin, 
or  (5)  reduce  the  pores  or  clean  the  pores 
in  excess  of  removing  superficial  dirt 
from  the  pore  openings,  or  (6)  increase 
the  circulation  and  supply  of  blood  or 
have  any  effect  thereon  in  excess  of 
slightly  and  temporarily  stimulating  the 
blood  in  those  portions  of  the  body  to 
which  it  is  applied;  or  that  said  “Tissue¬ 
fane”  is  made  wholly  of  fruit  and  vege¬ 
table  products  or  is  an  innovation  in  the 
cosmetics  field,  or  is  a  bleaching  agent, 
or  is  a  skin  tonic,  or  is  healing  to  the 
skin  or  possesses  any  beneficial  value  in 
the  treatment  of  acne;  prohibited.  (Sec. 

5,  38  Stat.  719,  as  amended  by  sec.  3,  52 
Stat.  112;  15  U.S.C.,  Supp.  IV,  sec.  45b) 
[Cease  and  desist  order,  Betty  Wells  Cos¬ 
metic  Company,  Docket  3538,  June  29, 
1940] 

§  3.6  (t)  Advertising  falsely  or  mis¬ 
leadingly — Qualities  or  properties  of 
product:  §  3.6  (x)  Advertising  falsely 
or  misleadingly — Results.  Representing, 
in  connection  with  offer,  etc.,  in  com¬ 
merce,  of  respondent’s  “Tissuefane”  and 
“Tissuefane  Preparatory  Oil”  cosmetic, 
or  other  similar  preparations,  that  re¬ 
spondent’s  said  “Tissuefane  Preparatory 
Oil”  will  nourish  or  feed  the  skin  or 
pores,  or  make  the  skin  soft  other  than 
temporarily,  or  prevent  or  remove 
wrinkles  or  lines  from  the  face  other 
than  such  lines  as  may  be  caused  solely 
by  dryness  of  the  skin,  prohibited. 
(Sec.  5,  38  Stat.  719,  as  amended  by 
sec.  3,  52  Stat.  112;  15  UB.C.,  Supp  IV, 
sec.  45b)  [Cease  and  desist  order, 
Betty  Wells  Cosmetic  Company,  Docket 
3538,  June  29,  19401 

In  the  Matter  of  Betty  Wells  Fowler, 

AN  Individual.  Trading  as  Betty 

Wells  Cosmetic  Co. 

ORDER  TO  cease  AND  DESIST 

At  a  regular  session  of  the  Federal 
Trade  Commission,  held  at  its  office  in 
the  City  of  Washington,  D.  C.,  on  the 
29th  day  of  June,  A.  D.  1940. 

This  proceeding  having  been  heard  ‘  by 
the  Federal  Trade  Commission  upon  the 
complaint  of  the  Commission,  the  an¬ 
swer  of  respondent,  testimony  and  other 
evidence  taken  before  John  J.  Keenan, 
an  examiner  of  the  Commission  thereto¬ 
fore  duly  designated  by  it,  in  support  of 


>  4  FH.  2191. 


the  allegations  of  said  complaint  and  in 
opposition  thereto,  and  brief  filed  herein 
in  support  of  the  complaint  (respondent 
not  having  filed  brief  and  oral  argument 
not  having  been  requested) ,  and  the 
Commission  having  made  its  findings  as 
to  the  facts  and  its  conclusion  that  said 
respondent  has  violated  the  provisions  of 
the  Federal  Trade  Commission  Act; 

It  is  ordered.  That  the  respondent 
Betty  Wells  Fowler,  individually  and 
trading  under  the  name  of  Betty  Wells 
Cosmetic  Company,  or  under  any  other 
name  or  names,  her  representatives, 
agents  and  employees,  directly  or 
through  any  corporate  or  other  device, 
in  connection  with  the  offering  for  sale, 
sale  and  distribution  in  commerce,  as 
“commerce”  is  defined  in  the  Federal 
Trade  Commission  Act,  of  cosmetic 
preparations  heretofore  designated  by 
the  names  of  “Tissuefane”  and  “Tissue¬ 
fane  Preparatory  Oil”,  or  any  other 
preparations  composed  of  substantially 
similar  ingredients  or  possessing  sub¬ 
stantially  similar  qualities,  whether  sold 
under  those  names  or  any  other  names, 
do  forthwith  cease  and  desist  from  rep¬ 
resenting: 

(A)  That  the  preparation  designated 
“Tissuefane” 

(1)  Will  nourish  the  skin,  build  tissue 
or  strengthen  facial  muscles; 

(2)  Will  remove  blackheads  or  have 
any  effect  thereon  in  excess  of  remov¬ 
ing  the  superficial  dirt  on  the  surface 
thereof ; 

(3)  Will  remove  lines,  pimples  or 
crow’s-feet; 

(4)  Will  rejuvenate,  preserve,  stimu¬ 
late  or  beautify  the  skin  except  to  the 
extent  that  said  preparation  may  tem¬ 
porarily  stimulate  the  skin; 

(5)  Will  reduce  the  pores  or  will  clean 
the  pores  in  excess  of  removing  sujjer- 
ficial  dirt  from  the  pore  openings; 

(6)  Will  increase  the  circulation  and 
supply  of  blood  or  have  any  effect 
thereon  in  excess  of  slightly  and  tem¬ 
porarily  stimulating  the  blood  in  those 
portions  of  the  body  to  which  it  is 
applied: 

(7)  Is  made  wholly  of  fruit  and 
vegetable  products  or  is  an  innovation 
in  the  cosmetics  field; 

(8)  Is  a  bleaching  agent; 

(9)  Is  a  skin  tonic,  or  is  healing  to 
the  skin  or  possesses  any  beneficial  value 
in  the  treatment  of  acne; 

(B)  That  the  preparation  designated 
“Tissuefane  Preparatory  Oil” 

(10)  Will  nourish  or  feed  the  skin  or 
pores; 

(11)  Will  make  the  skin  soft  other 
than  temporarily; 

(12)  Will  prevent  or  remove  wrinkles 
or  lines  from  the  face  other  than  such 
lines  as  may  be  caused  solely  by  dryness 
of  the  skin. 

It  is  further  ordered,  That  the  respond¬ 
ent  shall,  within  sixty  (60)  days  after 
service  upon  her  of  this  order  file  with 
the  Commission  a  report  in  writing  set- 
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ting  forth  in  detail  the  manner  and  form 
in  which  she  has  complied  with  this 
order. 

By  the  Commission. 

[SEAL]  Otis  B.  Johnson, 

Secretary. 

(F.  R.  Doc.  40-2851;  Piled,  July  10,  1940; 
11:28  a.  m.] 


This  proceeding  having  been  heard  *  by  1.  Using  the  word  “Laboratories”  or 
the  Federal  Trade  Commission  upon  the  any  other  word  of  similar  import  or 
complaint  of  the  Commission,  the  an-  meaning  in  any  trade  or  corporate  name 
swer  of  respondent,  testimony  and  other  or  in  any  other  manner  to  describe  or 


evidence  taken  before  John  J.  Keenan 
and  Lewis  C.  Russell,  trial  examiners  of 
the  Commission  theretofore  duly  desig¬ 
nated  by  it,  in  support  of  the  allegations 
of  said  complaint  and  in  opposition 
thereto,  and  brief  filed  herein  in  support 


refer  to  respondent’s  business; 

2.  Representing  in  any  manner  that 
respondent  owns  or  operates  a  labora¬ 
tory. 

It  is  further  ordered,  That  the  re¬ 
spond  shall,  within  sixty  (60)  days  after 


[Docket  No.  3752] 

In  the  Matter  of  Danson  Laboratories, 
Etc. 

§  3.6  (t)  Advertising  falsely  or  mis¬ 
leadingly — Qualities  or  properties  of 
product:  §  3.6  (x)  Advertising  falsely  or 
misleadingly  —  Results.  Disseminating, 
etc.,  in  connection  with  offer,  etc.,  of 
respondent’s  “Danson  Formula”  or  other 
similar  medicinal  preparation,  any  ad¬ 
vertisements  by  means  of  the  United 
States  mails,  or  in  commerce,  or  by  any 
means,  to  induce,  etc.,  directly  or  indi¬ 
rectly,  purchase  in  commerce,  etc.,  of 
said  preparation,  which  advertisements 
represent,  directly  or  through  inference, 
that  said  preparation  is  a  cure  or  remedy 
for  alcoholism  or  the  liquor  habit,  that 
it  has  any  value  as  a  competent  and  ef¬ 
fective  treatment  for  alcoholism  in  ex¬ 
cess  of  its  value  as  a  nerve  sedative,  or 
that  it  will  counteract  the  desire  for 
liquor,  or  relieve  the  craving  for  alcoholic 
stimulation,  prohibited.  (Sec.  5,  38 

Stat.  719,  as  amended  by  sec.  3,  52  Stat. 
112;  15  U.S.C.,  Supp.  IV,  sec.  45b) 
[Cease  and  desist  order,  Danson  Lab¬ 
oratories,  etc..  Docket  3752,  June  29, 
19401 

§  3.6  (a)  (22)  Advertising  falsely  or 
misleadingly — BtLSiness  status,  advan¬ 
tages  or  connections  of  advertiser — 
Producer  status  of  dealer  or  seller — 
Laboratory:  §  3.96  (b)  (5)  Using  mis¬ 
leading  name — Vendor — Producer  or 
laboratory  status  of  dealer  or  seller. 
Using,  in  connection  with  offer,  etc.,  in 
commerce,  of  respondent’s  “Danson 
Formula”  or  other  similar  preparation, 
the  word  “Laboratories”  or  any  other 
word  of  similar  import  or  meaning  in 
any  trade  or  corporate  name  or  in  any 
other  manner  to  describe  or  refer  to 
respondent’s  business,  or  representing  in 
any  manner  that  respondent  owns  or 
operates  a  laboratory,  prohibited.  (Sec. 
5,  38  Stat.  719,  as  amended  by  sec.  3, 
52  Stat.  112;  15  U.S.C.,  Supp.  IV,  sec. 
45b)  [Cease  and  desist  order,  Danson 
Laboratories,  etc..  Docket  3752,  June  29, 
19401 

In  the  Matter  of  Dan  M.  ’Thompson,  an 

Individual  Doing  Business  as  Danson 

Laboratories  and  as  'Thompson  Labo 

Ratories 

ORDER  to  cease  AND  DESIST 

At  a  regular  session  of  the  Federal 
Trade  Commission,  held  at  its  office  in 
the  City  of  Washington,  D.  C.,  on  the 
29th  day  of  June,  A.  D.  1940. 


of  toe  complaint  (no  brief  having  been 

med  by  respradent  and  oral  argument  commission  a  report  in  writing,  set 


not  having  been  requested),  and  the 
Commission  having  made  its  findings  as 
to  the  facts  and  its  conclusion  that  said 
respondent  has  violated  the  provisions  of 
the  Federal  'Trade  Commission  Act; 

It  is  ordered.  That  the  respondent, 
Dan  M.  ’Thompson,  trading  as  Danson 
Laboratories  and  as  'Thompson  Labora¬ 
tories,  or  trading  under  any  other  name 
or  names,  his  representatives,  agents  and 
employees,  directly  or  through  any  cor 
porate  or  other  device,  in  connection  with 
the  offering  for  sale,  sale  or  distribution 
of  his  medicinal  preparation  designated 
“Danson  Formula”,  or  any  other  medic¬ 
inal  preparation  composed  of  substan 
tially  similar  ingredients  or  possessing 
substantially  similar  properties,  whether 
sold  under  the  same  name  or  under  any 
other  name,  do  forthwith  cease  and 
desist  from  directly  or  indirectly: 

1.  Disseminating  or  causing  to  be  dis 
seminated  any  advertisement  (a)  by 
means  of  the  United  States  mails  or  (b) 
by  any  means  in  commerce,  as  “com¬ 
merce”  is  defined  in  the  Federal  Trade 


ting  forth  in  detail  the  manner  and 
form  in  which  he  has  complied  with  this 
order. 

By  the  Commission. 

[seal]  Otis  B.  Johnson, 

Secretary. 

[P.  R.  Doc.  40-2852;  Piled,  July  10.  1940; 
11 :28  a.  m.j 


[Docket  No.  4076] 

In  the  Matter  of  'The  Murine 
Company,  Inc. 

§  3.6  (t)  Advertising  falsely  or  mis¬ 
leadingly — Qualities  or  properties  of 
product:  §  3.6  (x)  Advertising  falsely 
or  misleadingly — Results.  Disseminat¬ 
ing,  etc.,  in  connection  with  offer,  etc., 
of  respondent’s  “Murine”  or  other  simi¬ 
lar  medicinal  preparation,  any  adver¬ 
tisements  by  means  of  the  United  States 
mails,  or  in  commerce,  or  by  any 
means,  to  induce,  etc.,  directly  or  in¬ 
directly,  purchase  in  commerce,  etc.,  of 


said  medicinal  preparation,  which  ad- 
Commission  Act,  which  advertisements  |  vertisements  represent,  directly  or 


represent,  directly  or  through  inference, 
that  said  preparation  is  a  cure  or  remedy 
for  alcoholism  or  the  liquor  habit,  that 
said  preparation  has  any  value  as  a  com¬ 
petent  and  effective  treatment  for 
alcoholism  in  excess  of  its  value  as  a 
nerve  sedative,  or  that  said  prepara¬ 
tion  will  counteract  the  desire  for  liquor, 
or  relieve  the  craving  for  alcoholic  stim¬ 
ulation; 

2.  Disseminating  or  causing  to  be  dis- 


through  inference,  that  respondent’s  said 
“Murine”  is  a  cure  or  remedy  for  eye- 
strain,  or  that  it  constitutes  a  com¬ 
petent  or  effective  treatment  therefor 
or  possesses  any  therapeutic  value  with 
respect  to  eyestrain  in  excess  of  fur¬ 
nishing  relief  from  irritation  and  dis¬ 
comforts  of  the  eyes  incident  thereto,  or 
that  use  thereof  will  (1)  prevent  or 
ward  off  eyestrain  due  to  driving,  at¬ 
tendance  at  movies,  reading,  sewing,  or 


seminated  any  advertisement  by  any  other  excessive  uses  of  the  eyes,  or  (2) 
means  for  the  purpose  of  inducing  or  prevent  irritation  of  the  eyes  due  to  ex- 
which  is  likely  to  induce,  directly  or  in-  posure  to  dust,  sun,  or  light  glare,  or 
directly,  the  purchase  in  commerce,  as  possess  any  therapeutic  value  with  re- 
“commerce”  is  defined  in  the  Federal  spect  to  irritation  of  the  eyes  in  excess 
’Trade  Commission  Act,  of  said  prepara-  of  furnishing  relief  therefrom,  pro- 


tion,  which  advertisements  contain  any  \  hibited. 
of  the  representations  prohibited  in  Par¬ 
agraph  1  hereof. 


(Sec.  5.  38  Stat.  719, 


It  is  further  ordered,  'That  the  respond¬ 
ent,  Dan  M.  Thompson,  his  representa¬ 
tives,  agents  and  employees,  as  aforesaid, 
directly  or  through  any  corporate  or 
other  device,  in  connection  with  the  of-  I  Trade  Commission,  held  at  its  office  in 


as 

amended  by  Sec.  3,  52  Stat.  112;  15 
U.S.C.,  Supp.  TV,  sec.  45b)  [Cease  and 
desist  order,  TTie  Murine  Company,  Inc., 
Docket  4076.  June  29.  1940] 

ORDER  TO  CEASE  AND  DESIST 

At  a  regular  session  of  the  Federal 


fering  for  sale,  sale  or  distribution  of 
said  preparation,  or  any  other  similar 
preparation,  as  hereinabove  referred  to, 
in  commerce,  as  “commerce”  is  defined 
in  the  Federal  ’Trade  Commission  Act,  do 
forthwith  cease  and  desist  from: 


the  City  of  Washington,  D.  C.,  on  the 
29th  day  of  June,  A.  D.  1940. 

'This  proceeding  having  been  heard  ‘ 
by  the  Federal  'Trade  Commission  upon 
the  complaint  of  the  Commission,  the 
answer  of  the  respondent,  and  a  stipu- 


>4  F.R.  2192. 


>  5  PH.  1637. 
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lation  as  to  the  facts  entered  into  be¬ 
tween  the  respondent  herein  and  W.  T. 
Kelley,  Chief  Counsel  for  the  Commis¬ 
sion,  which  provides,  among  other  things, 
that  without  further  evidence  or  other 
intervening  procedure  the  Commission 
may  issue  and  serve  upon  the  respondent 
herein  findings  as  to  the  facts  and  con¬ 
clusion  based  thereon,  and  an  order  dis¬ 
posing  of  the  proceeding,  and  the  Com¬ 
mission  having  made  its  findings  as  to 
the  facts  and  conclusion  that  said  re¬ 
spondent  has  violated  the  provisions  of 
the  Federal  Trade  Commission  Act; 

It  is  ordered.  That  the  respondent  The  | 
Murine  Company,  Inc.,  its  officers,  agents, 
representatives  and  employees,  directly 
or  through  any  corporate  or  other  device, 
in  connection  with  the  offering  for  sale, 
sale  and  distribution  of  their  medicinal 
preparation  advertised  as  “Murine”  or 
any  other  medicinal  preparation  com¬ 
posed  of  substantially  similar  ingredients 
or  possessing  substantially  similar  prop¬ 
erties,  whether  sold  under  the  same  name 
or  under  any  other  name  do  forthwith 
cease  and  desist  from  directly  or  indi¬ 
rectly: 

1.  Disseminating,  or  causing  to  be  dis¬ 
seminated,  any  advertisements  by  means 
of  the  United  States  mails,  or  by  any 
means  in  commerce,  as  commerce  is  de¬ 
fined  in  the  Federal  Trade  Commission 
Act,  which  advertisements  represent 
directly  or  through  inference: 

(a)  That  respondent’s  preparation 
“Murine”  is  a  cure  or  remedy  for  eye- 
strain,  or  that  it  constitutes  a  competent 
or  effective  treatment  therefor  or  pos¬ 
sesses  any  therapeutic  value  with  respect 
to  eyestrain  in  excess  of  furnishing  relief 
from  irritation  and  discomforts  of  the 
eyes  incident  thereto; 

(b)  That  the  use  of  respondent’s  prep¬ 
aration  will  prevent  or  ward  off  eyestrain 
due  to  driving,  attendance  at  movies, 
reading,  sewing,  or  other  excessive  uses 
of  the  eyes; 

(c)  That  the  use  of  respondent’s 
preparation  will  prevent  irritation  of  the 
eyes  due  to  exposure  to  dust,  sun,  or 
light  glare,  or  possess  any  therapeutic 
value  with  respect  to  irritation  of  the 
eyes  in  excess  of  furnishing  relief  there¬ 
from. 

2.  Disseminating,  or  causing  to  be  dis¬ 
seminated,  any  advertisement  by  any 
means  for  the  purpose  of  inducing  or 
which  is  likely  to  induce,  directly  or  in¬ 
directly,  the  purchase  of  said  medicinal 
preparation  in  commerce,  as  commerce 
is  defined  in  the  Federal  Trade  Com¬ 
mission  Act,  which  advertisements  con¬ 
tain  any  of  the  representation  prohib¬ 
ited  in  paragraph  1  hereof. 

It  is  further  ordered.  That  the  re¬ 
spondent  shall,  within  sixty  (60)  days 
after  service  upon  it  of  this  order,  file 
with  the  Commission  a  report  in  writing, 
setting  forth  in  detail  the  manner  and 


form  in  which  it  has  complied  with  this 
order. 

By  the  Commission. 

[SEAL]  Otis  B.  Johnson, 

Secretary. 

IF.  R.  Doc.  40-2853;  Piled.  July  10,  1940; 
11:29  a.  m.] 


TITLE  17— COMMODITY  AND  SECU¬ 
RITIES  EXCHANGES 

CHAPTER  II— SECURI'TIES  AND 
EXCHANGE  COMMISSION 

Public  Utility  Holding  Company  Act 
OF  1935 

Section  250.6b7-l  Rescinded 

Acting  pursuant  to  the  authority  con¬ 
ferred  upon  it  by  the  Public  Utility  Hold¬ 
ing  Company  Act  of  1935,  particularly 
sections  7  and  20  (a)  thereof  [Sec.  7,  49 
Stat.  815;  15  U.S.C..  Sup.  HI,  79g:  sec. 
20,  49  Stat.  833;  15  U.S.C.,  Sup.  Ill,  79t], 
and  finding  such  action  appropriate  in 
the  public  interest  and  for  the  protection 
of  investors  and  consumers,  the  Securi¬ 
ties  and  Exchange  Commission  hereby 
rescinds  §  250.6b7-l.  [Rule  U-6B7-1] 

Effective  July  10,  1940. 

By  the  Commission. 

[seal]  Francis  P.  Brassor, 

Secretary. 

(F.  R.  Doc.  40-2848;  Filed,  July  9,  1940; 

12:06  p.  m.J 


Public  Utility  Holding  Company  Act 
OF  1935 

Section  250.8  Adopted 

Acting  pursuant  to  the  authority  con¬ 
ferred  upon  it  by  the  Public  Utility 
Holding  Company  Act  of  1935  and  par¬ 
ticularly  sections  6  (b),  7,  10,  12  (b), 
12  (c),  12  (d),  12  (f),  and  20  (a)  thereof, 
and  finding  that  such  action  is  appro¬ 
priate  in  the  public  interest  and  for  the 
protection  of  investors  and  consumers 
and  to  carry  out  the  provisions  of  said 
Act,  the  Securities  and  Exchange  Com¬ 
mission  hereby  adopts  §  250.8  [Rule 
U-8]  to  read  as  follows: 

§  250.8  Procedure  applicable  to  cer¬ 
tain  applications  and  declarations — 
(a)  Scope  of  rule.  The  provisions  of 
this  rule  apply  to  applications  under 
sections  6  (b)  and  10  of  the  Act '  or 
§  250.12f-2  [Rule  U-12F-2]  and  dec¬ 
larations  pursuant  to  sections  7,  12  (b), 
12  (c),  12  (d),  and  12  (f)*  of  the  Act 
and  any  rule  of  the  Commission  there¬ 
under,  and  to  declarations  regarding 
proposed  accounting  entries  subject  to 


‘Sec.  6,  49  Stat.  814;  15  U.S.C..  Sup.  Ill, 
79f:  sec.  10.  49  Stat.  818;  15  U.S.C..  Sup.  m, 
79  j. 

»Sec.  7.  49  Stat.  815;  15  U.S.C.,  Sup.  m. 
79g:  sec.  12,  49  Stat.  825;  15  U.S.C.,  Sup.  in. 
791. 


instruction  8C  of  the  Uniform  System 
of  Accounts  for  Public  Utility  Holding 
Companies  (§  257.01-8  (c)). 

(b)  Designation  of  filings  as  applica¬ 
tions  or  declarations.  Any  filing  as  to 
any  matter  siJecified  in  paragraph  (a) 
shall  be  designated  an  application,  if 
filed  pursuant  to  section  6  (b)  or  10  of 
the  Act’  or  §  250.12f-2  [Rule  U-12F-2], 
and  shall  be  designated  a  declaration 
with  respect  to  any  other  matter  speci¬ 
fied  in  paragraph  (a),  and  to  that  ex¬ 
tent  §§  250.12C-2,  250.12C-3,  250.12d-l. 
250.12f-l  [Rules  U-12C-2,  U-12C-3, 

U-12D-1,  U-12F-1],  as  heretofore  in 
effect  providing  for  applications  for  or¬ 
ders  as  to  the  matters  therein  specified, 
are  hereby  modified. 

(c)  Effective  date.  A  declaration  or 
application  will  become  effective  or  be 
granted  respectively  as  of  course  at 
4:30  P.  M.,  E.  S.  T.  (or  1:00  P.  M.,  if  a 
Saturday)  on  the  thirtieth  day  after  the 
filing  thereof  or  the  fifteenth  day  after 
the  filing  of  the  last  amendment  thereto, 
whichever  is  later,  or  if  such  day  be  a 
Sunday  or  a  legal  holiday,  on  the  next 
business  day,  unless  prior  thereto  the 
Commission  shall  have  ordered  a  hearing 
thereon.  The  Commission  may  at  the 
request  of  the  applicant  or  declarant  ad¬ 
vance,  and  the  applicant  or  declarant 
may  be  written  or  telegraphic  notice  to 
the  Commission  postpone,  such  date. 

(d)  Effect  of  order  for  hearing.  If  the 
Commission  deems  that  a  hearing  is  ap¬ 
propriate  in  the  public  interest  or  the 
interests  of  investors  or  consumers,  it 
will  issue  an  order  for  hearing  thereon, 
and  in  that  event  a  declaration  or  ap¬ 
plication  shall  not  become  effective  or 
be  granted  except  pursuant  to  further 
order  of  the  Commission. 

(e)  Notice  of  filing.  The  Commission 
will  publish  in  the  Federal  Register  no¬ 
tice,  in  the  form  attached  hereto,  of  the 
filing  of  a  declaration  or  application, 
stating  the  earliest  date  upon  which  such 
declaration  or  application,  as  filed  or  as 
amended,  may  become  effective  or  be 
granted.  Any  interested  person  may,  not 
later  than  fifteen  days  after  the  publi¬ 
cation  of  such  notice  or  such  other  date 
as  may  be  fixed  therein,  request  the 
Commission  in  writing  that  a  hearing  be 
held,  stating  his  reasons  therefor  and 
the  nature  of  his  interest. 

Effective  July  10,  1940,  except  that  this 
rule  shall  not  apply  to  any  application  or 
declaration  theretofore  filed  with  the 
Commission,  or  any  amendment  thereto, 
unless  the  Commission  shall  so  order.* 

By  the  Commission. 

[SEALl^  Francis  P.  Brassor, 

Secretary. 


*  §  250.8  Issued  under  authority  contained 
in  Sec.  6,  49  Stat.  814;  15  U.S.C.,  Sup.  HI. 
79f:  sec.  7.  49  Stat.  815;  15  U.S.C.,  Sup.  HI. 
79g:  sec.  10,  49  Stat.  818;  15  U.S.C.,  Sup.  IH, 
79J:  sec.  12,  49  Stat.  825;  15  U.S.C.  Sup.  IH. 
791.  [Gen.  Rules  and  Regs.,  Rule  U-8,  ef¬ 
fective  July  10,  1940) 
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United  States  of  America — Before  the 
Securities  and  Exchange  Commission 

At  a  regular  session  of  the  Secxirlties  and 
Exchange  Conunlssion  held  at  Its  office  in  the 

City  of  Washington,  D.  C.,  on  the _ _  day 

of _ _  A.  D.  19 _ 


that  such  action  is  appropriate  in  the 
public  interest  and  for  the  protection  of 
investors  and  consumers  and  to  carry 
out  the  provisions  of  said  Act,  the  Se¬ 
curities  and  Exchange  Commission 
hereby  adopts  §  250.9  [Rule  U-9]  to  read 
as  follows: 

§  250.9  Terms  and  Conditions  Appli¬ 
cable  to  Declarations  and  Orders  Grant¬ 
ing  Applications,  (a)  Certificate  re¬ 
quired  from  declarant  or  applicant. 
Within  10  days  after  the  consummation 
of  any  transaction  regarding  which  a 
latCT  than  — -.1—  1  declaration  has  become  effective  or  an 


[File  No . __1 

In  the  Matter  op _ 

notice  regarding  filing  subject  to  rule  U-8 

Notice  is  hereby  given  that  a  declaration 
or  application  (or  both),  has  been  filed  with 
this  Commission  pursuant  to  the  Public 
Utility  Holding  Company  Act  of  1935  by  the 
above  named  party  or  parties;  and 

Notice  is  further  given  that  any  Interested 


taken  with  respect  to  any  such  matter 
except  upon  order  of  the  Commission. 

(iii)  To  entertain,  at  the  request  of 
declarant  or  applicant,  such  further  pro¬ 
ceedings  and  take  such  further  action  as 
may  be  appropriate  regarding  any  step 
which  may  be  taken  to  consummate  the 
proposed  transaction.* 

Effective  July  10.  1940. 

By  the  Commission. 

[seal]  Francis  P.  Brassor, 

Secretary. 


person  may,  not 
at  4:30  P.M.,  E.  S.T.,  or  1:00  P.M.,  E.S.T.,  if 
such  date  be  a  Saturday,  request  the  Com¬ 
mission  in  writing  that  a  hearing  be  held  on 
such  matter,  stating  the  reasons  for  such 
request  and  the  nature  of  his  interest.  At 
any  time  thereafter  such  declaration  or  appli¬ 
cation,  as  filed  or  as  amended,  may  become 
effective  or  may  be  granted,  as  provided  in 
Rule  U-8  of  the  Rules  and  Regulations  pro¬ 
mulgated  pursuant  to  said  Act.  Any  such 
request  should  be  addressed:  Secretary,  Se¬ 
curities  and  Exchange  Commission,  Wash¬ 
ington,  D.  C. 

All  interested  persons  are  referred  to  said 
declaration  or  application,  which  is  on  file  in 
the  office  of  said  Commission,  for  a  statement 
of  the  transactions  therein  proposed,  which 
are  summarized  below: 

[P.  R.  Doc.  40-2844;  Filed,  July  9,  1940; 

12:05  p. m.] 


Public  Utility  Holding  Company  Act  of 
1935 

Section  250.9c-3  Amended 

Acting  pursuant  to  the  Public  Utility 
Holding  Company  Act  of  1935,  particu¬ 
larly  sections  9  (c)  and  20  (a)  thereof 
[Sec.  9.  49  Stat.  817;  15  U.S.C.,  Sup.  HI, 
79i;  Sec.  20,  49  Stat.  833;  15  UB.C.,  Sup. 
Ill,  79t],  and  finding  that  such  action  is 
necessary  and  appropriate  in  the  public 
interest,  and  for  the  protection  of  in¬ 
vestors  and  consumers,  the  Securities 
and  Exchange  Commission  hereby 
amends  paragraph  (n)  of  §  250.9c-3 
[paragraph  (14)  of  Rule  U-9C-3],  so  that 
it  shall  read  as  follows: 


(n)  Any  such  company  may  acquire, 
during  any  calendar  year,  from  any  per¬ 
son  other  than  an  associate  company,  an 
affiliate  or  an  affiliate  of  an  associate 
company,  not  more  than  1  percent  of  the 
total  amount  outstanding,  as  of  the  end 
of  the  prior  calendar  year,  of  each  class 
of  securities  issued  by  any  of  its  sub¬ 
sidiary  companies. 

Effective  July  10,  1940. 

By  the  Commission. 

[seal]  Francis  P.  Brassor, 

Secretary. 

[P.  R.  Doc.  40-2849;  Filed,  July  9,  1940; 

12:06  p.  m.] 


application  has  been  granted,  the  declar¬ 
ant  or  applicant  shall  certify  to  the 
Commission  that  such  transaction  has 
been  carried  out  in  accordance  with  the 
terms  and  conditions  of  and  for  the  pur¬ 
poses  represented  by  the  declaration  or 
application,  and  of  any  order  of  the  Com¬ 
mission  with  respect  thereto.  The  fore¬ 
going  requirement  is  imposed  on  each 
applicant  and  declarant  unless  otherwise 
expressly  ordered  by  the  Commission. 

(b)  Conditions  to  effectiveness.  The 
effectiveness  of  every  declaration  and  or¬ 
der  granting  an  application  shall,  unless 
otherwise  expressly  ordered,  be  subject 
to  the  following  conditions: 

(1)  Compliance  with  declaration  or 
application.  That  the  transaction  pro¬ 
posed  shall  be  carried  out  in  accordance 
with  the  terms  and  conditions  of,  and 
for  the  purposes  stated  in  the  declara¬ 
tion  or  application,  and  within  sixty  days 
after  such  declaration  is  effective  or 
application  granted,  or  such  earlier  or 
later  date  as  may  be  designated  in  such 
declaration  or  application. 

(2)  State  commission  action.  That  if 
the  transaction  is  proposed  to  be  carried 
out  in  whole  or  in  part  pursuant  to  the 
express  authorization  of  any  State  com 
mission,  such  transaction  shall  be  car¬ 
ried  out  in  accordance  with  such  au 
thorization,  and  if  the  same  be  modified 
revoked  or  otherwise  terminated,  the 
effectiveness  of  the  declaration  or  order 
granting  the  application  shall  be,  with¬ 
out  further  order  or  the  taking  of  any 
action  by  the  Commission,  revoked  and 
terminated. 

(3)  Reservation  of  jurisdiction.  That 
the  Commission  reserves  jurisdiction — 


[F.  R.  Doc. 


40-2845;  Filed, 
12:05  p.  m.j 


July  9.  1940; 


Public  Utility  Holding  Company  Act 
OF  1935 

Section  250.9  adopted 

Acting  pursuant  to  the  authority  con 
ferred  upon  it  by  the  Public  Utility  Hold 
ing  Company  Act  of  1935  and  finding 


(i)  To  pass  upon  the  terms  and  con¬ 
ditions  of  any  document  which  the  dec¬ 
laration  or  application  states  is  to  be 
submitted  to  the  Commission  after  the 
effective  date  of  such  declaration  or  ap¬ 
plication,  and  to  pass  upon  any  modifi¬ 
cation  of  the  terms  and  conditions  of  any 
document  previously  submitted  to  the 
Commission.  Any  such  document  or 
modification  shall,  unless  otherwise  di¬ 
rected  by  the  Commission,  be  submitted 
to  the  Commission,  by  amendment  to 
the  declaration  or  application,  prior  to 
the  execution  or  use  thereof. 

(ii)  To  pass  upon  any  matter  which 
the  declaration  or  application  proposes 
shall  be  subject  to  future  consideration 
by  the  Commission.  No  action  shall  be 


Public  Utility  Holding  Company  Act 
OF  1935 

Section  250.12b-l  Amended 

Acting  pursuant  to  the  authority  con¬ 
ferred  upon  it  by  the  Public  Utility 
Holding  Company  Act  of  1935,  particu¬ 
larly  sections  9,  10,  12,  and  20  (a)  thereof 
[Sec.  9,  49  Stat.  817;  15  U.S.C..  Sup.  III. 
79i:  Sec.  10.  49  Stat.  818;  15  U.S.C.,  Sup. 
m,  79j:  Sec.  12.  49  Stat.  823;  15  U.S.C., 
Sup.  Ill,  791:  Sec.  20,  49  Stat.  833;  15 
U.S.C.,  Sup.  HI,  79t],  and  finding  such 
action  appropriate  in  the  public  interest 
and  for  the  protection  of  investors  and 
consumers,  and  to  prevent  the  circum¬ 
vention  of  the  provisions  of  said  Act  and 
the  rules,  regulations  and  orders  there¬ 
under,  the  Securities  and  Exchange  Com¬ 
mission  hereby  amends  §  250.12b-l  [Rule 
U-12B-1]  to  read  as  follows: 

§  250.12b-l  Loans,  extensions  of 
credit,  donations,  and  capital  contribu¬ 
tions  to  associate  companies,  (a)  Except 
pursuant  to  a  declaration  on  Form  U-1 
effective  in  accordance  with  the  pro¬ 
cedure  specified  in  §  250.8  [Rule  U-81, 
no  registered  holding  company  or  sub¬ 
sidiary  company  thereof  shall,  directly 
or  indirectly,  lend  or  in  any  manner 
extend  its  credit  to  or  indemnify  any 
associate  company  (including  any 
exempt  foreign  associate  or  exempt  non¬ 
utility  associate)  unless  the  transaction 
is — 

(1)  An  acquisition  of  any  security 
issued  by  an  associate  company  which 
is  exempted  from  section  9  (a)*  of  the 
Act  by  section  9  (b)’  thereof  or  by  any 
rule  or  regulation  of  the  Commission;  or 

(2)  A  guaranty  of  any  security  exempt 
under  §  250.3d-9  [Rule  U-3D-9] ;  or 

(3)  An  extension  of  credit  for  not  more 
than  one  year  resulting  from  the  per¬ 
formance  in  whole  or  in  part  of  any 
service,  construction  or  sales  contract 
(including  sales  of  materials  and  sup¬ 
plies)  or  from  sales  of  electric  energy  or 
natural  or  manufactured  gas;  or 

(4)  An  advance  on  open  account  to 
any  exempt  foreign  subsidiary  or  any 
exempt  non-utility  subsidiary  provided 


*§  250.9  issued  under  authority  contained 
in  Secs.  1  to  15.  49  Stat.  803  to  828;  15  U.S.C.. 
Sup.  III.  79a  to  790:  Sec.  20.  49  Stat.  833, 
15  U.S.C.,  Sup.  Ill,  79t  [Gen.  Rules  and 
Regs.,  Rule  U-9,  effective  July  10,  19401. 

*  Sec.  9.  49  Stat.  817;  15  U.S.C.,  Sup.  UI,  791. 
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the  total  of  all  such  advances  during  any 
calendar  year  is  not  in  excess  of  1  per¬ 
cent  of  the  principal  amount  of  the  out¬ 
standing  funded  indebtedness  plus  the 
combined  capital  and  surplus  accounts  as 
of  the  end  of  the  prior  calendar  year  of 
the  company  making  such  advances. 

(b)  No  registered  holding  company  or 
subsidiary  thereof  shall,  directly  or  in¬ 
directly,  make  any  donation  or  capital 
contribution  to  any  associate  company 
unless  (1)  a  declaration  with  respect  to 
such  transaction  on  Form  U-1  is  effective 
in  accordance  with  the  procedure  speci¬ 
fied  in  §  250.8  [Rule  U-81;  or  (2)  such] 
transaction  has  been  approved  by  the 
Commission  under  section  10  *  of  the  Act 
or  is  exempted  from  section  9  (a)  ’ 
thereof  by  section  9  (b)  (2)  *  thereof  or 
by  any  rule  or  order  of  the  Commission. 

(c)  As  used  in  this  rule,  the  terms 
“exempt  foreign  associate”  and  “exempt 
foreign  subsidiary”  mean,  respectively, 
any  associate  company  or  subsidiary  of 
any  registered  holding  company  or  sub¬ 
sidiary  company  thereof  which  is  exempt 
from  any  obligation  imposed  upon  it  as 
a  subsidiary  company  by  virtue  of  an 
order  of  the  Commission  pursuant  to  sec¬ 
tion  3  (b)  or  which  has  filed  an  applica¬ 
tion  for  such  an  exemption.  The  terms 
“exempt  non-utility  associate”  and 
“exempt  non-utility  subsidiary”  mean, 
respectively,  any  associate  company  or 
subsidiary  of  any  registered  holding 
company  or  subsidiary  company  thereof 
which  is  exempt  from  any  obligation  im¬ 
posed  upon  it  as  a  subsidiary  company 
pursuant  to  §  250.3d-5  [Rule  U-3D-51, 

Effective  July  10,  1940,  except  that  the 
rule  as  heretofore  in  effect  shall  continue 
applicable  to  any  declaration  and  any 
amendment  thereto  filed  with  the  Com¬ 
mission  prior  to  said  date. 

By  the  Commission. 

[SEALl  Francis  P.  Brassor, 

Secretary. 

IF.  R.  Doc.  40-2846:  Filed,  July  9,  1940; 

12:05  p.  m.] 


Public  Utility  Holding  Company  Act 
OF  1935 

Section  250.12c-l  Amended 

Acting  pursuant  to  the  Public  Utility 
Holding  Company  Act  of  1935,  particu¬ 
larly  sections  9  (c),  12  (c),  and  20  (a) 
thereof  I  Sec.  9,  49  Stat.  817;  15  U.S.C., 
Sup.  Ill,  79i:  sec.  12,  49  Stat.  823;  15 
U.S.C.,  Sup.  Ill,  791:  sec.  20,  49  Stat.  833; 
15  U.S.C..  Sup.  HI,  79t],  and  finding  that 
such  action  is  necessary  and  appropriate 
in  the  public  interest,  and  for  the  pro¬ 
tection  of  investors  and  consumers,  the 
Securities  and  Exchange  Commission 
hereby  amends  §  250.12c-l  [Rule  U-12C- 
11,  so  that  it  shall  read  as  follows: 


stems.  No  registered  holding  company  or 
subsidiary  thereof  shall  acquire,  retire  or 
redeem  any  security  of  which  it  is  the 
issuer  (or  which  it  has  assumed  or  guar¬ 
anteed)  except  in  accordance  with  a 
declaration  which  has  become  effective 
as  specified  in  §  250.8  [Rule  U-8] 

(b)  Exceptions.  The  following  trans¬ 
actions  shall  not  be  subject  to  the  fore¬ 
going  requirement  or  to  section  9  (a) 
(Sec.  9,  49  Stat.  817;  15  U.S.C.,  Sup.  Ill, 
79i]  of  the  Act; 

(1)  Treasury  securities.  The  retire¬ 
ment  of  treasury  securities. 

(2)  Securities  due  and  payable.  The 
acquisition,  retirement  or  redemption  of 
any  evidence  of  indebtedness  which  is  by 
its  terms  unconditionally  due  and  pay¬ 
able,  for  the  consideration  therein 
specified. 

(3)  Provisions  for  sinking  fund.  The 
acquisition,  retirement  or  redemption  of ! 
any  evidence  of  indebtedness  as  specified 
by  the  indenture  pursuant  to  which  such 
securities  were  issued;  and  the  acquisi¬ 
tion  of  any  evidence  of  indebtedness  for 
the  purpose  of  meeting  periodic  sinking 
fund  requirements  and  in  an  aggregate 
amount  estimated  to  be  not  more  than 
the  amount  of  such  sinking  fund  require¬ 
ments  for  the  following  twelve  months. 

(4)  Limited  acquisitions  of  one  class 
of  securities.  The  acquisition  of  not 
more  than  1  j)ercent  of  the  amount  of 
each  class  of  its  indebtedness  outstand¬ 
ing  at  the  end  of  the  prior  calendar 
year. 

(5)  Exemption  of  small  amounts. 
The  acquisition  of  any  of  its  securities 
at  a  cost  not  in  excess  of  $50,000  in  any 
calendar  year: 

Provided,  That  none  of  the  above  ex¬ 
emptions  shall  be  applicable  to  any 
transaction  with  an  associate  company, 
an  affiliate,  or  an  affiliate  of  an  associate 
company,  unless  such  transaction  is  part 
of  a  general  program  where  the  issuer 
of  the  security  involved  exercises  no 
choice  as  to  persons  dealt  with,  consid¬ 
eration,  or  similar  matters. 

Effective  July  10,  1940. 

By  the  Commission. 

[seal]  Francis  P.  Brassor, 

Secretary. 

[F.  R.  Doc.  40-2847;  Piled,  July  9,  1940; 

12:05  p.  m.  I 


Notices 


SECURITIES  AND  EXCHANGE  COM¬ 
MISSION. 

[File  No.  70-103) 

In  the  Matter  of  Arkansas-Missouri 
Power  Corporation 


The  Commission  having  issued  its 
Notice  of  an  Order  for  Hearing  in  the 
above  entitled  matter  pursuant  to  the 
Public  Utility  Holding  Company  Act  of 
1935;  said  Notice  of  and  Order  for  Hear¬ 
ing  having  specified  the  23rd  day  of  July 
1940  as  the  date  of  hearing;  and  it  ap¬ 
pearing  to  the  Commission  that,  pur¬ 
suant  to  request  of  the  above  named 
company,  said  hearing  date  should  be 
accelerated  to  July  17,  1940; 

It  is  therefore  ordered.  That  the  hear¬ 
ing  in  the  above  matter  be,  and  the  same 
hereby  is,  accelerated  to  the  17th  day  of 
July  1940,  at  10:00  o’clock  in  the  fore¬ 
noon  of  that  day,  at  the  offices  of  the 
Securities  and  Exchange  Commission  in 
Washington,  D.  C.  before  the  trial  ex¬ 
aminer  hereinbefore  designated. 

Notice  of  such  hearing  is  hereby  given 
to  such  declarant  or  applicant  and  to 
any  other  person  whose  participation  in 
such  proceeding  may  be  in  the  public 
interest  or  for  the  protection  of  investors 
or  consumers.  It  is  requested  that  any 
person  desiring  to  be  heard  or  to  be  ad¬ 
mitted  as  a  party  to  such  proceeding  shall 
file  a  notice  to  that  effect  with  the  Com¬ 
mission  on  or  before  July  16,  1940. 

The  matter  concerned  herewith  is  in 
regard  to  the  issue  and  sale  by  the 
above  named  company  of  the  following 
securities: 

1.  $2,350,000  principal  amount  of  First 
Mortgage  Bonds,  Series  A,  47o,  due  June 
1,  1965;  and 

2.  $300,000  principal  amount  of  Serial 
Notes,  to  bear  interest  at  a  rate  not  ex¬ 
ceeding  3%%  per  annum  and  maturing 
semi-annually  in  ten  equal  principal 
amounts  beginning  six  months  after  date 
of  issue  and  delivery  thereof. 

It  is  proposed  that  the  bonds  will  be 
sold  to  underwriters  and  the  Serial  Notes 
will  be  privately  sold  to  certain  banks, 
the  names  of  which  are  to  be  supplied. 

Proceeds  from  such  sale,  together  with 
other  funds  of  the  applicant  to  the  extent 
necessary,  will  be  used  to  redeem  and 
discharge  the  $2,707,725  principal  amount 
of  applicant’s  outstanding  First  Mortgage 
5%  Bonds,  Series  A,  due  January  1,  1957. 

The  applicant  has  designated  sections 
6  and  7  and  Rule  U-7  d#  the  Act  as  appli¬ 
cable  to  the  proposed  transactions. 

By  the  Commission. 

[seal]  Francis  P.  Brassor, 

Secretary. 

|F.  R.  Doc.  40-2842;  Piled,  July  9,  1940; 
12:04  p.  m.) 


In  the  Matter  of  Orogrande-Frisco 
Gold  Mines,  Inc.,  100  Par  Value  Com¬ 
mon  Stock 

ORDER  SETTING  HEARING  ON  APPLICATION  TO 
STRIKE  FROM  LISTING  AND  REGISTRATION 


§  250.12C-1  Acquisition,  retire¬ 
ment,  and  redemption  of  securities  by 
the  issuer  thereof — (a)  General  provi- 


»  Sec  10.  49  Stat.  818:  15  U.S.C.,  Sup.  Ill,  79j. 
*Sec.  3.  49  Stat.  810;  15  U.S.C.,  Sup.  lU,  79c. 


NOTICE  OF  AND  ORDER  FOR  ACCELERATING 
HEARING 

At  a  regular  session  of  the  Securities 
and  Exchange  Commission  held  at  its 
office  in  the  City  of  Washington,  D.  C., 
on  the  8th  day  of  July,  A.  D.  1940. 


At  a  regular  session  of  the  Securities 
and  Exchange  Commission  held  at  its 
office  in  the  City  of  Washington,  D.  C., 
on  the  8th  day  of  July,  A.  D.  1940. 

The  San  Francisco  Mining  Exchange, 
pursuant  to  Section  12  (d)  of  the  Securi- 
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ties  Exchange  Act  of  1934,  as  amended,  | 
and  Rule  X-12D2-1  (b)  promulgated ' 
thereunder,  having  made  application  to 
strike  from  listing  and  registration  the 
10(*  Par  Value  Common  Stock  of  Oro- 
grande-Frisco  Gold  Mines,  Inc.,  and 
The  Commission  deeming  it  necessary 
for  the  protection  of  investors  that  a 
hearing  ^  held  in  this  matter  at  which 
all  interested  persons  be  given  an  oppor¬ 
tunity  to  be  heard; 

It  is  ordered.  That  the  matter  be  set ! 
down  for  hearing  at  10  A.  M.  on  Monday, 
August  12,  1°40,  at  the  office  of  the 
Securities  &  Exchange  Commission,  625 
Market  Street,  San  Francisco,  California, 
and  continue  thereafter  at  such  times 
and  places  as  the  Commission  or  its 
officer  herein  designated  shall  determine, 
and  that  general  notice  thereof  be  given; 
and 

It  is  further  ordered.  That  John  G. 
Clarkson,  an  officer  of  the  Commission, 
be  and  he  hereby  is  designated  to  admin¬ 
ister  oaths  and  affirmations,  subpoena 
witnesses,  compel  their  attendance,  taxe 
evidence,  and  require  the  production  of 
any  books,  papers,  correspondence, 
memoranda  or  other  records  deemed 
relevant  or  material  to  the  inquiry,  and 
to  perform  all  other  duties  in  connection 
therewith  authorized  by  law. 

By  the  Commission. 

[seal]  Francis  P.  Brassor, 

Secretary. 

|P.  R.  Doc.  40-2843;  Piled,  July  9,  1940; 

12:04  p.  m.] 


[File  No.  56-40] 

In  the  Matter  of  Indiana  &  Michigan 
Electric  Company  and  American  Gas 
and  Electric  Company  ' 

supplemental  order  releasing  jurisdic¬ 
tion  WITH  RESPECT  TO  FEE  AND  AUTHOR¬ 
IZING  PAYMENT  THEREOF 

At  a  regular  session  of  the  Securities 
and  Exchange  Commission,  held  at  its 
office  in  the  City  of  Washington,  D.  C., 
on  the  8th  day  of  July,  A.  D.  1940. 

The  Commission,  by  its  order  entered 
in  this  proceeding  on  the  24th  day  of 
June,  1939,  having  reserved  jurisdiction 
to  determine  at  a  later  date  whether  the 
fee  to  be  paid  to  The  First  Boston  Cor¬ 
poration  in  connection  with  the  issue 
and  sale  of  the  Indiana  &  Michigan  Elec¬ 
tric  Company’s  First  Mortgage  Bonds, 
3^4%  series,  due  1969,  is  or  is  not 
reasonable,  and  having  directed  in  such 
order  that  no  part  of  the  fee  proposed  to 
be  paid  to  The  First  Boston  Corporation 
should  be  paid  pending  further  order  of 
the  Commission;  and 
The  Commission,  by  its  order  entered 
in  this  proceeding  on  the  15th  day  of 
December,  1939,  having  released  juris¬ 
diction  with  respect  to  an  amount  equal 
to  60%  of  the  ahiount  proposed  to  be 
paid  to  The  First  Boston  Corporation 
in  connection  with  the  issue  and  sale  of 
said  bonds;  and 


After  appropriate  notice,  a  hearing* 
having  been  held  with  respect  to  the  pro¬ 
posed  fee  of  $77,343.75,  briefs  having 
been  submitted,  and  oral  argument  hav¬ 
ing  been  heard  by  the  Commission,  and 
the  Commission  having  considered  the 
record  and  having  this  day  entered  its 
Findings  and  Opinion; 

It  is  ordered.  That  jurisdiction  is  here¬ 
by  released  with  respect  to  an  amount 
which,  taken  together  with  the  amount  1 
heretofore  released  by  the  Commission 
by  its  order  of  December  15,  1939,  shall 
aggregate  a  payment  of  $77,343,75  to  The 
First  Boston  Corporation,  and  constitute 
full  payment  and  full  satisfaction  for  the 
services  rendered  by  'The  First  Boston 
Corporation  and  described  in  this  pro¬ 
ceeding;  that  in  other  respects  the  said 
order  of  June  24,  1939,  shall  continue  in 
full  force  and  effect. 

By  the  Commission. 

[seal]  Orval  L.  DuBois, 

Recording  Secretary. 

[F.  R.  Doc.  40-2854;  Filed,  July  10,  1940;  I 
11:33  a.  m.j 


[File  No.  70-112] 

In  THE  Matter  of  System  Properties, 
Inc. 

NOTICE  OF  AND  ORDER  FOR  HEARING 

At  a  regular  session  of  the  Securities 
and  Exchange  Commission  held  at  its 
office  in  the  City  of  Washington,  D.  C., 
on  the  9th  day  of  July,  A.  D.  1940. 

A  declaration  pursuant  to  the  Public 
Utility  Holding  Company  Act  of  1935, 
having  been  duly  filed  with  this  Com¬ 
mission  by  the  above-named  party; 

It  is  ordered.  That  a  hearing  on  such 
matter  under  the  applicable  provisions 
of  said  Act  and  the  rules  of  the  Com¬ 
mission  thereunder  be  held  on  July  25, 
1940,  at  9:45  o’clock  in  the  forenoon  of 
that  day,  at  the  Securities  and  Ex¬ 
change  Building,  1778  Pennsylvania 
Avenue  NW.,  Washington,  D.  C.  On 
such  day  the  hearing-room  clerk  in 
room  1102  will  advise  as  to  the  room 
where  such  hearing  will  be  held.  At 
such  hearing,  if  in  respect  of  any  dec¬ 
laration,  cause  shall  be  shown  why 
such  declaration  shall  become  effective. 

It  is  further  ordered.  That  William 
|w.  Swift  or  any  other  officer  or  officers 
of  the  Commission  designated  by  it  for 
that  purpose  shall  preside  at  the  hear¬ 
ings  in  such  matter.  The  officer  so 
designated  to  preside  at  any  such  hear¬ 
ing  is  hereby  authorized  to  exercise  all 
powers  granted  to  the  Commission  un¬ 
der  section  18  (c)  of  said  Act  and  to  a 
trial  examiner  under  the  Commission’s 
Rules  of  Practice. 

Notice  of  such  hearing  is  hereby  given 
to  such  declarant  or  applicant  and  to 
any  other  person  whose  participation  in 
such  proceeding  may  be  in  the  public 
interest  or  for  the  protection  of  investors 
or  consumers.  It  is  requested  that  any 


» 6  F.R.  875. 


person  desiring  to  be  heard  or  to  be 
admitted  as  a  party  to  such  proceeding 
shall  file  a  notice  to  that  effect  with 
the  Commission  on  or  before  July  20, 
1940. 

The  matter  concerned  herewith  is  in 
regard  to  the  proposed  borrowing  by 
System  Properties,  Inc.,  from  the  First 
National  Bank  of  Boston  of  $320,000  on 
or  before  July  31,  1940,  the  obligation 
for  which  is  to  be  represented  by  a 
promissory  note  of  System  Properties, 
Inc.,  dated  as  of  the  date  of  borrowing, 
payable  nine  months  after  date,  with 
interest  at  the  rate  of  2%  per  annum, 
secured  by  an  assignment  of  the  rents 
due  and  to  become  due  to  System  Prop¬ 
erties,  Inc.,  under  certain  leases  cover¬ 
ing  properties  now  owned  by  the  de¬ 
clarant. 

The  proceeds  of  the  proposed  loan  will 
be  used  together  with  other  funds  to 
pay  and  discharge  at  maturity  $333,000 
principal  amount  of  Ticonderoga  Pulp 
and  Paper  Company  6%  Refunding 
Mortgage  Gold  Bonds,  due  August  1, 
1940,  which  were  assumed  by  System 
Properties,  Inc. 

It  is  stated  that  in  event  the  perma¬ 
nent  program  for  refunding  said  bonds 
is  culminated  prior  to  August  1,  1940, 
the  proposed  borrowing  covered  by  this 
declaration  will  not  be  made. 

System  Properties,  Inc.,  is  a  subsidiary 
company  of  International  Hydro-Electric 
System,  a  registered  holding  company. 

Declarant  has  designated  sections 
6  (a)  and  7  of  said  Act  as  applicable  to 
the  proposed  transaction. 

By  the  Commission. 

[seal]  Orval  L.  DuBois, 

Recording  Secretary. 

[F.  R.  Doc.  40-2855;  Filed.  July  10,  1940; 

11:33  a.  m.] 


[File  No.  46-203] 

In  the  Matter  of  General  Electric 
Company  and  Electrical  Securities 
Corporation 

NOTICE  OF  AND  ORDER  FOR  HEARING 

At  a  regular  session  of  the  Securities 
and  Exchange  Commission  held  at  its 
office  in  the  City  of  Washington,  D.  C., 
on  the  9th  day  of  July,  A.  D.  1940. 

Applications  pursuant  to  the  Public 
Utility  Holding  Company  Act  of  1935, 
having  been  duly  filed  with  this  Com¬ 
mission  by  the  above-named  parties; 

It  is  ordered.  That  a  hearing  on  such 
matter  under  the  applicable  provisions 
of  said  Act  and  the  rules  of  the  Commis¬ 
sion  thereunder  be  held  on  July  26,  1940, 
at  10:00  o’clock  in  the  forenoon  of  that 
day,  at  the  Securities  and  Exchange 
Building,  1778  Pennsylvania  Avenue, 
NW.,  Washington,  D.  C.  On  such  day 
the  hearing-room  clerk  in  room  1102 
will  advise  as  to  the  room  where  such 
hearing  will  be  held.  At  such  hearing, 
if  in  respect  of  any  declaration,  cause 
shall  be  shown  why  such  declaration 
shall  become  effective. 
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It  is  further  ordered.  That  Robert  P. 
Reeder  or  any  other  officer  or  officers  of 
the  Commission  designated  by  it  for  that 
purpose  shall  preside  at  the  hearings  in 
such  matter.  The  officer  so  designated 
to  preside  at  any  such  hearing  is  hereby 
authorized  to  exercise  all  powers  granted 
to  the  Commission  under  section  18  (c) 
of  said  Act  and  to  a  trial  examiner 
under  the  Commission’s  Rules  of  Prac¬ 
tice. 

Notice  of  such  hearing  is  hereby  given 
to  such  declarant  or  applicant  and  to  any 
other  person  whose  participation  in  such 
proceeding  may  be  in  the  public  interest 
or  for  the  protection  of  investors  or  con¬ 
sumers.  It  is  requested  that  any  person 
desiring  to  be  heard  or  to  be  admitted 
AS  a  party  to  such  proceeding  shall  file  a 
notice  to  that  effect  with  the  Commis¬ 
sion  on  or  before  July  21,  1940. 

The  matter  concerned  herewith  is  in 
regard  to  the  acquisition  by  Gleneral  Elec¬ 
tric  Company  through  its  subsidiaries, 
G.  E.  Employees  Securities  Corporation 
and  Electrical  Securities  Corporation,  all 
of  whose  outstanding  stock  is  owned  by 
General  Electric  Company,  of  15,000 
shares  and  25,000  shares,  respectively,  of 
$10  par  value  common  stock  of  Com¬ 
munity  Power  and  light  Company  in 
exchange  for  3,000  shares  and  5,000 
shares,  respectively,  of  First  Preferred 
Stock,  $6  dividend  series,  of  Community 
Power  and  Light  Company  under  and 
pursuant  to  the  Plan  of  Corporate  Sim¬ 
plification  of  Community  Power  and 
Light  Company,  which  Plan  became 
effective  on  June  18,  1940. 

Applicants  have  designated  Sections 
9  (a)  (2)  and  10  as  applicable  to  the 
proposed  transactions. 

By  the  Commission. 

[seal]  Orval  L.  DuBois, 

Recording  Secretary. 

IP.  R.  Doc.  40-2866;  Plied,  July  10,  1940; 

11:33  a.  m.] 


[Pile  No.  70-97] 

In  the  Matter  of  Central  U.  S. 

Utilities  Company 

order  for  hearing 

At  a  regular  session  of  the  Securities 
and  Exchange  Commission  held  at  its 
office  in  the  City  of  Washington,  D.  C., 
on  the  9th  day  of  July,  A.  D.  1940. 

Central  U.  S.  Utilities  Company,  a 
registered  holding  company,  having  filed 
a  declaration  pursuant  to  Rule  U-12B-1 
promulgated  under  Section  12  of  the 
Public  Utility  Holding  Company  Act  of 
1935,  regarding  a  proposed  $10,000  cash 
advance  on  open  account  to  Associated 
Maryland  Electric  Power  Corporation,  a 
wholly-owned  subsidiary  company,  such 
indebtedness  to  bear  interest  at  the  rate 
of  6%  per  annum  only  to  the  extent 
earned  within  the  calendar  year.  Said 
declaration  stating  that  the  proposed 
transaction  will  provide  funds  to  Asso¬ 
ciated  Maryland  Electric  Power  Corpo¬ 
ration  to  make  necessary  additions,  bet¬ 


terments  and  extensions  of  its  electric 
distribution  facilities; 

The  Commission  having  on  June  29, 

1 1940  given  notice  of  the  filing  of  said 
declaration  and  requested  that  any  per¬ 
son  desiring  to  be  heard  in  this  matter 
should  file  a  notice  to  that  effect  with 
the  Commission  not  later  than  July  3, 
1940,  and  no  such  request  having  been 
received; 

It  is  ordered,  That  a  hearing  on  such 
matter  be  held  on  July  16,  1940  at  ten 
o’clock  in  the  forenoon  of  that  day  at 
the  Securities  and  Exchange  Building, 
1778  Pennsylvania  Avenue,  N.  W.,  Wash¬ 
ington,  D.  C.  On  such  day  the  hearing 
room  clerk  in  Room  1102  will  advise  as 
to  the  room  where  such  hearing  will  be 
held.  At  such  hearing  cause  shall  be  I 
shown  why  such  declaration  shall  be¬ 
come  effective. 

It  is  further  ordered.  That  Charles  S. 
Moore  or  any  other  officer  or  officers  of 
the  Commission  designated  by  it  for  that 
purpose  shall  preside  at  the  hearing  in 
such  matter.  The  officer  so  designated 
to  preside  at  any  such  hearing  is  hereby 
authorized  to  exercise  all  powers  granted 
to  the  Commission  under  Section  18  (c) 
of  said  Act  and  to  a  trial  examiner  un¬ 
der  the  Commission’s  Rules  of  Practice 
to  continue  or  postpone  said  hearing 
from  time  to  time. 

By  the  Commission. 

[seal]  Orval  L.  DuBois, 

Recording  Secretary. 

[P.  R.  Doc.  40-2857;  Piled,  July  10,  1940; 

11:33  a.  m.] 


[Pile  No.  70-91] 

In  the  Matter  of  Californu  Public 

Service  Company  and  Peoples  Light 

AND  Power  Company 

NOTICE  OF  AND  ORDER  FOR  HEARING 

At  a  regular  session  of  the  Securities 
and  Exchange  Commission  held  at  its 
office  in  the  City  of  Washington,  D.  C.,  on 
the  9th  day  of  July,  A.  D.  1940. 

Applications  pursuant  to  the  Public 
Utility  Holding  Company  Act  of  1935, 
having  been  duly  filed  with  this  Com¬ 
mission  by  the  above-named  parties; 

It  is  ordered.  That  a  hearing  on  such 
matter  under  the  applicable  provisions 
of  said  Act  and  the  rules  of  the  Com¬ 
mission  thereunder  be  held  on  July  25, 
1940,  at  10:00  o’clock  in  the  forenoon  of 
that  day,  at  the  Securities  and  Exchange 
Building,  1778  Pennsylvania  Avenue  NW., 
Washington,  D.  C.  On  such  day  the 
hearing-room  clerk  in  room  1102  will 
advise  as  to  the  room  where  such  hearing 
will  be  held.  At  such  hearing,  if  in 
respect  of  any  declaration,  cause  shall 
be  shown  why  such  declaration  shall 
become  effective. 

It  is  further  ordered.  That  Robert  P. 
Reeder,  or  any  other  officer  or  officers  of 
the  Commission  designated  by  it  for  that 
purpose  shall  preside  at  the  hearings  in 
such  matter.  The  officer  so  designated 
to  preside  at  any  such  hearing  is  hereby 


authorized  to  exercise  aH  powers  granted 
to  the  Commission  under  section  18  (c) 
of  said  Act  and  to  a  trial  examiner  under 
the  Commission’s  Rules  of  Practice. 

Notice  of  such  hearing  is  hereby  given 
to  such  declarant  or  applicant  and  to 
any  other  person  whose  participation  in 
such  proceeding  may  be  in  the  public  in¬ 
terest  or  for  the  protection  of  investors 
or  consumers.  It  is  requested  that  any 
person  desiring  to  be  heard  or  to  be  ad¬ 
mitted  as  a  party  to  such  proceeding 
shall  file  a  notice  to  that  effect  with  the 
Commission  on  or  before  July  22,  1940. 

The  matter  concerned  herewith  is  in 
regard  to  the  acquisition  by  California 
Public  Service  Company  of  all  of  the 
electric  and  water  properties  of  Central 
Mendocino  County  Power  Company  lo¬ 
cated  in  and  around  Wiliets,  California, 
for  the  sum  of  $235,000,  which  sum  will 
be  raised  by  the  private  sale  of  $140,000 
principal  amount  First  Mortgage  Bonds, 
Series  “B,”  4^4%,  due  1964,  to  the  sole 
holder  of  all  presently  outstanding  bonds 
of  said  issues  and  by  the  sale  of  3,800 
shares  of  common  st^k  for  $95,000  (the 
par  value  thereof)  to  Peoples  Light  and 
Power  Company,  a  registered  holding 
company  owning  all  of  the  presently  out¬ 
standing  common  stock.  Said  common 
stock  will  be  pledged  under  the  Inden¬ 
ture  securing  Peoples  Light  and  Power 
CJompany’s  Collateral  Lien  Bonds. 

Applicant  has  designated  sections  6 
(b)  and  10  and  Rule  U-12D-1  as  appli¬ 
cable. 

By  the  Commission. 

[seal]  Francis  P.  Brassor, 

Secretary. 

[P.  R.  Doc.  40-2858;  Filed,  Jixly  10,  1940; 

11:33  a.  m.] 


(PUe  No.  30-110] 

In  the  Matter  of  East  Tennessee  Light 
&  Power  Company 

holding  company  status 

At  a  regular  session  of  the  Securities 
and  Exchange  Commission,  held  at  its 
office  in  the  City  of  Washington,  D.  C., 
on  the  9th  day  of  July,  A.  D.  1940. 

East  Tennessee  Light  &  Power  Com¬ 
pany,  a  registered  holding  company, 
having  made  application  pursuant  to 
section  5  (d)  of  the  Public  Utility  Hold¬ 
ing  Company  Act  of  1935  for  an  order, 
declaring  that  it  has  ceased  to  be  a  hold¬ 
ing  company;  a  hearing  on  said  appli¬ 
cation  having  been  held;  the  record  in 
the  matter  having  been  duly  considered; 
and  the  Commission  having  thereon  en¬ 
tered  its  findings  and  opinion  on  such 
application; 

It  is  ordered.  That  East  Tennessee 
Light  &  Power  Company  has  ceased  to 
be  and  at  this  time  is  not  a  holding 
company. 

By  the  Commission. 

[seal]  Francis  P.  Brassor, 

Secretary. 

[F.  R.  Doc.  40-2859;  Piled,  July  10,  1940; 

11:34  a.  m.] 
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[File  No.  1-17081 

In  the  Matter  of  Southeastern  Gas  & 
Water  Company — 6%  First  Lien  Gold 
Bonds  Due  1941 

order  setting  hearing  on  application  to 
withdraw  from  listing  and  registra¬ 
tion 

At  a  regular  session  of  the  Securities 
and  Exchange  Commission  held  at  its 
oflace  in  the  City  of  Washington,  D.  C., 
on  the  9th  day  of  July,  A.  D.  1940. 

The  Southeastern  Gas  &  Water  Com¬ 
pany,  pursuant  to  section  12  (d)  of  the 
Securities  Exchange  Act  of  1934,  as 
amended,  and  Rule  X-12D2-1  (b)  pro¬ 
mulgated  thereunder,  having  made  ap¬ 
plication  to  the  Commission  to  withdraw 
its  6%  First  Lien  Gold  Bonds  due  1941 
from  listing  and  registration  on  the  Chi¬ 
cago  Stock  Exchange;  and 
The  Commission  deeming  it  necessary 
for  the  protection  of  investors  that  a 
hearing  be  held  in  this  matter  at  which 
all  interested  persons  be  given  an  oppor¬ 
tunity  to  be  heard; 

It  is  ordered.  That  the  matter  be  set 
down  for  hearing  at  10  A.  M.  on  Wednes¬ 
day,  August  14,  1940,  at  the  office  of 
the  Securities  &  Exchange  Commission, 
105  W.  Adams  Street,  Chicago,  Illinois, 
and  continue  thereafter  at  such  times 
and  places  as  the  Commission  or  its 
officer  herein  designated  shall  determine, 
and  that  general  notice  thereof  be  given; 
and 

It  is  further  ordered.  That  Henry  Fitts, 
an  officer  of  the  Commission,  be  and  he 
hereby  is  designated  to  administer  oaths 
and  affirmations,  subpoena  witnesses, 
compel  their  attendance,  take  evidence, 
and  require  the  production  of  any  books, 
papers,  correspondence,  memoranda  or 
other  records  deemed  relevant  or  ma¬ 
terial  to  the  inquiry,  and  to  perform  all 
other  duties  in  connection  therewith 
authorized  by  law. 

By  the  Commission. 

[seal]  Francis  P.  Brassor, 

Secretary. 

[F.  R.  Doc.  40-2860:  Filed,  July  10,  1940; 

11:34  a.  m.) 


[File  No.  1-2834] 

In  the  Matter  of  United  Stockyards 
Corporation  70(*  Cumulative  Con¬ 
vertible  ,  Preferred  Stock,  No  Par 
Value 

order  setting  hearing  on  application  to 

WITHDRAW  FROM  LISTING  AND  REGISTRA¬ 
TION 

At  a  regular  session  of  the  Securities 
and  Exchange  Commission  held  at  its 
office  in  the  City  of  Washington,  D.  C., 
on  the  9th  day  of  July,  A.  D.  1940 
The  United  Stockyards  Corporation, 
pursuant  to  section  12  (d)  of  the  Se¬ 
curities  Exchange  Act  of  1934,  as 
amended,  and  Rule  X-12D2-1  (b)  pro¬ 
mulgated  thereunder,  having  made  apy- 
plication  to  the  Commission  to  withdraw 
its  TOi*  Cumulative  Convertible  Preferred 
Stock,  No  Par  Value  from  listing  and 


registration  on  the  New  York  Stock 
Exchange;  and 

The  Commission  deeming  it  necessary 
for  the  protection  of  investors  that  a 
hearing  be  held  in  this  matter  at  which 
all  interested  persons  be  given  an  op¬ 
portunity  to  be  heard; 

It  is  ordered.  That  the  matter  be  set 
down  for  hearing  at  10  a.  m.  on  Mon¬ 
day,  August  12,  1940,  in  Room  1103, 
Securities  &  Exchange  Commission 
Building,  1778  Pennsylvania  Ave.  NW., 
Washington,  D.  C.,  and  continue  there¬ 
after  at  such  times  and  places  as  the 
Commission  or  its  officer  herein  desig¬ 
nated  shall  determine,  and  that  general 
notice  thereof  be  given;  and 

It  is  further  ordered.  That  Willis  E. 
Monty,  an  officer  of  the  Commission,  be 
and  he  hereby  is  designated  to  admin¬ 
ister  oaths  and  affirmations,  subpoena 
witnesses,  compel  their  attendance,  take 
evidence,  and  require  the  production  of 
any  books,  papers,  correspondence,  mem¬ 
oranda  or  other  records  deemed  relevant 
or  material  to  the  inquiry,  and  to  per¬ 
form  all  other  duties  in  connection 
therewith  authorized  by  law. 

By  the  Commission. 

[SEAL]  Francis  P.  Brassor, 

Secretary. 

|F.  R.  Doc.  40-2861;  Filed,  July  10,  1940; 

11:34  a.  m.] 


[File  No.  70-105] 

In  the  Matter  .»f  North  Continent 
Utilities  Corporation 

NOTICE  OF  filing  OF  DECLARATION 

At  a  regular  session  of  the  Securities 
and  Exchange  Commission  held  at  its 
office  in  the  City  of  Washington,  D.  C., 
on  the  9th  day  of  July,  A.  D.  1940, 

Notice  is  hereby  given  that  North 
Continent  Utilities  Corporation,  a  reg¬ 
istered  holding  company,  has  filed  a 
declaration  with  this  Commission  pur¬ 
suant  to  Rule  U-12B-1  promulgated 
under  the  Public  Utility  Holding  Com¬ 
pany  Act  of  1935  relating  to  a  capital 
donation  by  said  holding  company  to 
Great  Northern  Utilities  Company  in  the 
sum  of  $40,000.  Said  declaration  states 
that  the  purpose  of  making  the  proposed 
capital  contribution  is  to  enable  Great 
Northern  Utilities  Company  to  finance 
the  cost  of  installing  a  new  1,000  kw. 
Turbo  generator  with  surface  condenser, 
and  certain  incidental  work  in  connec¬ 
tion  therewith. 

Pursuant  to  the  provisions  of  Rule 
U-12B-1  said  declaration  will  become 
effective  on  the  19th  day  of  July  1940, 
unless  prior  to  that  date  the  Commission 
shall  issue  an  order  for  hearing  on  such 
declaration,  or  unless  such  effective  date 
is  otherwise  delayed  in  accordance  with 
the  provisions  of  said  rule. 

Notice  is  given  to  States,  State  Com¬ 
missions,  State  Securities  Commissions, 
Municipalities,  and  other  political  sub¬ 
divisions  of  a  State,  to  consumers  and 
security  holders,  and  to  representatives 
of  consumers  or  of  security  holders  and  to 


all  other  persons,  of  the  filing  of  the 
aforesaid  declaration,  and  any  request 
that  a  hearing  be  held  with  respect  to 
said  declaration  shall  be  filed  with  the 
Commission  not  later  than  July  17,  1940. 
Any  such  request  for  hearing  shall  in¬ 
clude  a  statement  of  reasons  why  such 
hearing  is  requested. 

Pursuant  to  direction  of  the  Commis¬ 
sion. 

[seal]  Francis  P.  Brassor, 

Secretary. 

[F.  R.  Doc.  40-2862;  Filed.  July  10,  1940; 
11:34  a.  m.] 


[File  No.  37-39] 

In  the  Matter  of  Southern  Union 
Service  Company 

notice  of  and  order  for  hearing 

At  a  regular  session  of  the  Securities 
and  Exchange  Commission  held  at  its 
office  in  the  City  of  Washington,  D.  C., 
on  the  10th  day  of  July,  A.  D.  1940. 

An  application,  pursuant  to  the  Public 
Utility  Holding  Company  Act  of  1935, 
having  been  duly  filed  with  this  Commis¬ 
sion  by  the  above-named  party; 

It  is  ordered.  That  a  hearing  on  such 
matter  under  the  applicable  provisions 
of  said  Act  and  the  rules  of  the  Commis¬ 
sion  thereunder  be  held  on  July  17,  1940, 
at  ten  o’clock  in  the  forenoon  of  that  day, 
at  the  Regional  Office  of  the  Securities 
and  Exchange  Commission,  New  Federal 
Building,  10th  and  Lamar  Streets,  Fort 
Worth,  Texas.  At  such  hearing,  if  in 
respect  of  any  declaration,  cause  shall  be 
shown  why  such  declaration  shall  become 
effective. 

It  is  further  ordered.  That  Henry  Fitts 
or  any  other  officer  or  officers  of  the 
Commission  designated  by  it  for  that 
purpose  shall  preside  at  the  hearings  in 
such  matter.  The  officer  so  designated 
to  preside  at  any  such  hearing  is  hereby 
authorized  to  exercise  all  powers  granted 
to  the  Commission  under  Section  18  (c) 
of  said  Act  and  to  a  trial  examiner  under 
the  Commission’s  Rules  of  Practice. 

Notice  of  such  hearing  is  hereby  given 
to  such  declarant  or  applicant  and  to 
any  other  person  whose  participation  in 
such  proceeding  may  be  in  the  public 
interest  or  for  the  protection  of  investors 
or  consumers.  It  is  requested  that  any 
person  desiring  to  be  heard  or  to  be 
admitted  as  a  party  to  such  proceeding 
shall  file  a  notice  to  that  effect  with  the 
Commission  on  or  before  July  15,  1940. 

The  matter  concerned  herewith  is  in 
regard  to  an  application  of  Southern 
Union  Service  Company  for  approval  as 
a  mutual  service  cempany  of  the  South¬ 
ern  Union  Gas  Company  holding  com¬ 
pany  system.  Applicant  has  designated 
Section  13  of  the  Act  and  Rule  U-13-22 
as  applicable  to  the  above  transaction. 
By  the  Commission. 

[seal]  Francis  P.  Brassor, 

Secretary. 

[F.  R.  Doc.  40-2863;  Filed.  July  10,  1940; 
11:35  a.  m.] 
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(Pile  No.  70-1111 

In  the  Matter  of  Ogden  Corporation 

NOTICE  OF  FILING  OF  DECLARATION 

At  a  regular  session  of  the  Securities 
and  Exchange  Commission  held  at  its 
office  in  the  City  of  Washington,  D.  C., 
on  the  10th  day  of  July,  A.  D.  1940. 

Notice  is  hereby  given  that  Ogden 
Corporation,  a  registered  holding  com¬ 
pany,  has  filed  a  declaration  with  this 
Commission  pursuant  to  Rule  U-12B-1 
promulgated  under  the  Public  Utility 
Holding  Company  Act  of  1935  regarding 
a  proposed  $75,000  cash  advance  on  open 
account  to  Mt.  Olive  &  Staunton  Coal 
Company,  a  wholly  owned  subsidiary 
company.  Such  indebtedness  will  not 
bear  interest.  Said  declaration  states 
that  the  proposed  advance  on  open  ac¬ 
count  will  provide  funds  to  Mt.  Olive  & 
Staunton  Coal  Company  to  meet  its  pay 
rolls  and  to  make  improvements  and 
betterments. 

Said  Ogden  Corporation  has  requested 
that  the  Commission  permit  such  decla¬ 
ration  to  become  effective  on  or  before 
the  17th  day  of  July,  1940,  which  request 
may  or  may  not  be  granted.  In  the  event 
such  request  shall  not  be  granted  said 
declaration  will,  pursuant  to  said  rule, 
become  effective  on  the  26th  day  of  July, 
1940,  unless  prior  to  that  date  the  Com¬ 
mission  shall  issue  an  order  for  hearing 
on  such  declaration  or  unless  such  effec¬ 
tive  date  shall  be  otherwise  delayed  in 
accordance  with  the  provisions  of  said 
rule. 

Notice  is  given  to  States,  State  Com¬ 
missions,  State  Security  Commissions, 
municipalities,  and  other  political  subdi¬ 
visions  of  a  State,  to  consumers  and 
security  holders,  and  to  representatives  of 
consumers  or  of  security  holders  and  to 
all  other  persons  of  the  filing  of  the  afore¬ 
said  declaration  and  any  request  that  a 
hearing  be  held  with  respect  to  said  decla¬ 
ration  shall  be  filed  with  the  Commission 
not  later  than  July  13,  1940.  Any  such 
requests  for  hearing  shall  include  a  state¬ 
ment  of  reasons  why  such  hearing  is 
requested. 

Pursuant  to  direction  of  the  Commis¬ 
sion. 

I  SEAL]  Francis  P.  Brassor, 

Secretary. 

IP  R.  Doc.  40-2864;  Piled,  July  10,  1940; 

11:35  a.  m.J 


(Pile  Nos.  43-237,  46-162] 

In  the  Matter  of  Copper  District 
Power  Company  and  the  Middle 
West  Corporation 

NOTICE  OF  AND  ORDER  FOR  HEARING 

At  a  regular  session  of  the  Securities 
and  Exchange  Commission  held  at  its 
office  in  the  City  of  Washington,  D.  C., 
on  the  10th  day  of  July,  A.  D.  1940. 

A  declaration  and  application  pursu¬ 
ant  to  the  Public  Utility  Holding  Com- 


I  pany  Act  of  1935,  having  been  duly  filed 
I  with  this  Commission  by  the  above- 
named  parties; 

It  is  ordered.  That  a  hearing  on  such 
matter  under  the  applicable  provisions  of 
said  Act  and  the  rules  of  the  Commission 
thereunder  be  held  on  August  5,  1940, 
at  10:00  o’clock  in  the  forenoon  of  that 
day,  at  the  Securities  and  Exchange 
Building,  1778  Pennsylvania  Avenue 
NW.,  Washington,  D.  C.  On  such  day 
the  hearing-room  clerk  in  room  1102 
will  advise  as  to  the  room  where  such 
hearing  will  be  held.  At  such  hearing, 
if  in  respect  of  any  declaration,  cause 
shall  be  shown  why  such  declaration 
shall  become  effective. 

It  is  further  ordered.  That  Willis  E. 
Monty  or  any  other  officer  or  officers  of 
the  Commission  designated  by  it  for  that 
purpose  shall  preside  at  the  hearings  in 
such  matter.  The  officer  so  designated 
to  preside  at  any  such  hearing  is  hereby 
authorized  to  exercise  all  powers  granted 
to  the  Commission  under  section  18  (c) 
of  said  Act  and  to  a  trial  examiner  under 
the  Commission’s  Rules  of  Practice. 

Notice  of  such  hearing  is  hereby  given 
to  such  declarant  or  applicant  and  to  any 
other  person  whose  participation  in  such 
proceeding  may  be  in  the  public  interest 
I  or  for  the  protection  of  investors  or 
consumers.  It  is  requested  that  any  per¬ 
son  desiring  to  be  heard  or  to  be  admit¬ 
ted  as  a  party  to  such  proceeding  shall 
file  a  notice  to  that  effect  with  the  Com¬ 
mission  on  or  before  July  31,  1940. 

The  matter  concerned  herewith  is  in 
regard  to 

1.  A  declaration  filed  by  Copper  Dis¬ 
trict  Power  Cwnpany,  a  subsidiary  of  The 
Middle  West  Corporation,  a  registered 
holding  company,  pursuant  to  section  7 
of  said  Act  regarding  extension  of  the 
maturity  dates  of  $78,750  principal 
amount  of  unsecured  4^2%  Notes  from 
August  11,  1940  to  August  11,  1941. 

2.  An  application  by  The  Middle  West 
Corporation  pursuant  to  section  10  of 
said  Act  regarding  the  acquisition  by 
that  company  of  $39,375  in  principal 
amount  of  said  Notes. 

By  the  Commission. 

[seal]  Francis  P.  Brassor, 

Secretary. 

[P.  R.  Doc.  40-2865;  Filed.  July  10,  1940; 
11:35  a.  m.j 


(Pile  No.  70-106] 

In  THE  Matter  of  Cities  Service  Power 
&  Light  Company  and  Toledo  Light 
AND  Power  Company 

NOTICE  OF  AND  ORDER  FOR  HEARING 

At  a  regular  session  of  the  Securities 
and  Exchange  Commission  held  at  its 
office  in  the  City  of  Washington,  D.  C., 
on  the  10th  day  of  July,  A.  D.  1940. 

Applications  pursuant  to  the  Public 
Utility  Holding  Company  Act  of  1935, 1 


havii^  been  duly  filed  with  this  Com¬ 
mission  by  the  above-named  parties; 

It  is  ordered.  That  a  hearing  on  such 
matter  under  the  applicable  provisions 
of  said  Act  and  the  rules  of  the  Com¬ 
mission  thereunder  be  held  on  August 
12,  1940,  at  10:00  o’clock  in  the  fore¬ 
noon  of  that  day,  at  the  Securities  and 
Exchange  Building,  1778  Pennsylvania 
Avenue,  NW.,  Washington,  D.  C.  On 
such  day  the  hearing -room  clerk  in 
room  1102  will  advise  as  to  the  room 
where  such  hearing  will  be  held.  At 
such  hearing,  if  in  respect  of  any  de¬ 
claration,  cause  shall  be  shown  why 
such  declaration  shall  become  effective. 

It  is  further  ordered.  That  James  G. 
Ewell  or  any  other  officer  or  officers  of 
the  Commission  designated  by  it  for  that 
purpose  shall  preside  at  the  hearings  in 
such  matter.  The  officer  so  designated 
to  preside  at  any  such  hearing  is  hereby 
authorized  to  exercise  all  powers  granted 
to  the  Commission  under  section  18  (c) 
of  said  Act  and  to  a  trial  examiner  under 
the  Commission’s  Rules  of  Practice. 

Notice  of  such  hearing  is  hereby  given 
to  such  declarant  or  applicant  and  to 
any  other  person  whose  participation  in 
such  proceeding  may  be  in  the  public 
interest  or  for  the  protection  of  investors 
or  consumers.  It  is  requested  that  any 
person  desiring  to  be  heard  or  to  be  ad¬ 
mitted  as  a  party  to  such  proceeding 
shall  file  a  notice  to  that  effect  with  the 
Commission  on  or  before  August  7,  1940. 

The  matter  concerned  herewith  is  in 
regard  to  the  acquisition  by  Cities  Serv¬ 
ice  Power  &  Light  Company  of  all  of  the 
assets,  subject  to  liabilities  of  Toledo 
Light  and  Power  Company  in  considera¬ 
tion  of,  the  surrender  and  retirement  of 
78,309.29  shares  of  the  common  stock  and 
66,827.175  shares  of  the  preferred  stock 
of  Toledo  Light  and  Power  Company; 
the  cancellation  of  accounts  and  notes 
receivable  from  Toledo  Light  and  Power 
Company  in  an  amount  of  $2,128,000  as 
of  April  30,  1940;  and  the  payment  for 
the  redemption  of  the  remaining  out¬ 
standing  (403.075)  shares  of  the  preferred 
stock  of  Toledo  Light  and  Power  Com¬ 
pany  at  par  plus  accrued  dividends  and 
the  further  payment  for  the  purchase 
and  retirement  of  the  remaining  out¬ 
standing  (181.64)  shares  of  the  common 
stock  of  Toledo  light  and  Power  Com¬ 
pany  at  $135.00  per  share.  Upon  the 
consummation  of  the  above  transactions 
it  is  proposed  that  the  Toledo  light  and 
Power  Company,  having  liquidated  all  its 
assets  and  liabilities,  will  be  dissolved. 

The  application  states  that  section  10, 
section  12,  Rule  U-12C-1  and  Rule 
U-12F-1  of  the  Public  Utility  Holding 
Company  Act  of  1935  are  applicable  to 
the  proposed  transactions. 

By  the  Commission. 

[SEAL]  Francis  P.  Brassor, 

Secretary. 

(P.  R.  Doc.  40-2866;  PUed,  JvUy  10,  1940; 
11:35  a.  m.l 
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[File  No.  2-3612] 

In  the  Matter  of  Resources  Corpora¬ 
tion  International 

STOP  ORDER 

At  a  regular  session  of  the  Securities 
and  Exchange  Commission,  held  at  its 
oflBce  in  the  City  of  Washington,  D.  C., 
on  the  10th  day  of  July,  A.  D.  1940. 

This  matter  coming  on  to  be  heard 
before  the  Commission  on  the  registra¬ 
tion  statement  of  Resources  Corporation 
International,  a  Delaware  corporation, 
after  confirmed  telegraphic  notice  to 
said  registrant  that  it  appeared  that 
said  registration  statement  included  un¬ 


true  statements  of  material  facts  and 
omitted  to  state  material  facts  required 
to  be  stated  and  omitted  to  state  mate¬ 
rial  facts  necessary  to  make  the  state¬ 
ments  therein  not  misleading,  and  upon 
evidence  received  upon  the  allegations 
made  in  the  notice  of  hearing  duly 
served  by  the  Commission  on  said  regis¬ 
trant;  and 

The  Commission  having  duly  con¬ 
sidered  the  matter,  and  finding  that  said 
registration  statement  includes  untrue 
statements  of  material  facts  and  omits 
to  state  material  facts  required  to  be 
stated  therein  and  material  facts  neces¬ 
sary  to  make  the  statements  therein  not 
misleading,  all  as  more  fully  set  forth 


in  the  Findings  and  Opinion  of  the  Com¬ 
mission  this  day  issued;  and 
The  Commission  now  being  fully  ad¬ 
vised  in  the  premises. 

It  is  ordered.  Pursuant  to  Section  8 
(d)  of  the  Securities  Act  of  1933,  that 
the  effectiveness  of  the  registration 
statement  filed  by  Resources  Corpora¬ 
tion  International,  a  Delaware  corpora¬ 
tion,  be  and  the  same  hereby  is  sus¬ 
pended. 

By  the  Commission. 

[seal]  Francis  P.  Brassor, 

Secretary. 

(F.  R.  Doc.  40-2867;  Filed.  July  10.  1940; 

11:35  a.  m.) 


